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General Comment

There hundreds of thousands of people with IRA accounts who sell sell covered calls and puts for income and
capital gains. These strategies are also utilized to create portfolio protection. I understand that this will end
immediately if this rule is implemented as stated.

The conservitive strategies mentioned above provide retail investors and retirees like myself the ability to have
additional tools to minimize downside portfolio risk and generate income within IRA accounts. This rule would
be detremental to many people who have incoporated these strategies into their existing and future retiremaent
plans.

Please reconsider the impact this rule will have on the ability to trade options in an IRA account with a typical
broker.

Thanks
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